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T'he topic of the dissertation (as
of the date of its approval)
corresponds to the directions of
scientific development and/or
state programs

1.1 Compliance with priority areas of scientific
development or state programs:

1) the dissertation was completed within the
framework of a project or target program
financed from the state budget (indicate the
name and number of the project or program);

2) the dissertation was completed within the
framework of another state program (indicate
the name of the program);

3) the dissertation corresponds to the priority
direction of scientific development approved
by the Higher Scientific and Technical
Commissjon under the Government of the
Republic of Kazakhstan (indicate the

direction).

The topic of the research corresponds to modern trends in the
development of scientific knowledge and is related to state |
programs to support the aviation industry. It is based on the analysis
of both theoretical and practical aspects that contribute to the |
development of effective strategies for financing airlines,
considering the principles of sustainable development. This study 1s |
directly related to the development strategy of the Republic of |
Kazakhstan "Kazakhstan - 2050", especially in terms of supporting
transport infrastructure and stimulating entrepreneurship as a key
factor in economic growth. In addition, the work touches on
relevant aspects of the Sustainable Development Goals. including
economic growth and the development of innovative financial
instruments in the field of air transportation. The dissertation
corresponds to the priority direction of science Intellectual potential
of the country - Structural and technological modernization and
sustainable territorial-spatial development of the state. economy
and society. The study is devoted to the issues of financing airlines,
which is an important aspect of ensuring the stable development of

Importance for Science

The work makes/does not make a significant
contribution to science, and its importance 1s/1s
not well explained.

the aviation industry and transport infrastructure of the country.

The study makes a significant contribution to science. substantiating
the importance of effective financing of airlines for the development
of the aviation industry and the national economy. The work
examines in detail modern financing mechanisms, analyzes global
practices and proposes optimal strategies adapted to the conditions

of the Republic of Kazakhstan. Particular attention is paid to state
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. . . Orrowings were found. there
. . . | . are no . . ,
4. | The principle of internal unity | 4.1 Justification of the relevance of the ooty

dissertation- ”;o relevance o.», Em.emmmnmaon research is fully ;
1) justified: SOSUES oﬁ.Em:oEm airlines play a key role in the development of the

| 2) partially justified:
‘ 3) is not justified. oovaE?o:ommv the quality of el

In modern conditions, characterized by economic challenges,

changes in market conditions and the impact of global crises, the
u search for optimal financial strategies for airlines is of particular [
importance. An important aspect is the development of mechanisms
for attracting investment, diversification of funding sources and the i
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: | K pays attention t
i “Xperience, which allows Identifying the Bo,m
ective mwgo_:m models and adapting them tg the conditions of

the Republic of Kazakhstan. g
,Hw.cmw the dissertation meets current scientific and practica] needs
OLI€ring an integrated approach to solving the problems of msmuoamu
w:mﬁmm and contributing to the Sustainable development of the
industry.

4.2 1

?#%M”@h MMMM@MM M%m HWM M.wmmmﬁmccs reflects the The ow:ﬁsﬁ of the dissertation fully reflects to the stated topic

e : revealing in detail the key aspects of airline financing. The work

2) partially reflects:

3) does not reflect.

1

— e ——

presents a comprehensive description of modern financial
mechanisms, analyzes sources of fin

. . msownmuwbﬁc&:mmoﬁgma
Support, private investment, credit Instruments and international
mEam.

The study covers both theoretical and practical aspects, paying
attention to the issues of the effectiveness of various financing
models and their impact on the development of the aviation
industry. Emphasis is placed on the analysis of world experience
and the adaptation of successful strategies to the conditions of the
Republic of Kazakhstan.

The dissertation also considers the challenges and risks associated
with the financing of air carriers, suggesting ways to minimize
them. The work contains recommendations for mBEoib.m the
financial strategies of airlines aimed at ensuring their sustainable
growth and competitiveness. . : | .
Thus, the structure and content of the dissertation are logically g.: t
and fully reflect the current problems and prospects for financing
airlines.




4.3. The goal
and oh €Ctiveg COrreg
LOpic of the disserta e Pond to the Hwa Purpose and objectives of the study fully ¢
1) correspond. Of the dissertation
2) partially ¢

it and adaptation to o:m:mm:m
€Conomjic conditions, The tasks set fully reflect the relevance of the
M:a%u and theijr solution Contributes tq achieving the main goaj of

© dissertation and revealing the ke aspects of ajr "
4.4 Al S€Clions and Statements of the All sections and mﬂmﬁammmm of Wzmwammnmcoﬂ_usmhswwmww_/\
ISSertation are |q ically INterconnected- mr:ﬁaoon:moﬁm and built ip aCcordance with the stated (Snmm,

1) are Completely INterconnected- €nsuring a holistic and consistent disclosure of ISsues of airline

2) partial Connected: financing.

3) there is no connection.
The introduction determines the relevance of the Study, formulates
the goal, objectives, object and subject of the study, and
substantiates the scient: .

Xisting sources of financing,
including government  support, private  investment. credit

ing the risks and problems
as well as developing practical
recommendations for their S.masmwmao: and improving the

. f financial strategies. . -
MMMOMWMMJMMOM contains a masmnm:wmaos of E.m Bmﬁoﬂ%ﬁ:ﬂ %M
study, summing up and formulating oo:o%.bm,_mmwmw : g
logical relationship of all statements of the diss ;
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allows us to quantitatively assess the ;

confirmed by a critical analysis
effectiveness.

The principle of scientific
novelty

5.1 Are the scientific results and statements
new?

1) completely new:

2) partially new (25-75% are new):

3) not new (less than 25% are new).

The scientific results and statements presented in the dissertation |
are completely new and reflect the author's approach to solving
current issues of airline financing.

The work develops and substantiates innovative strategies for
attracting financial resources aimed at Increasing the sustainability
and competitiveness of air carriers. The author proposes improved
financing methods adapted to modern economic conditions and
features of the aviation industry of the Republic of Kazakhstan.




5.2 Are the findings of the dissertation new?

1) completely new:

2) partially new (25-75% are new):

3) not new (less than 25% are new).

of airline financing. They
development of scientific
INnovative approaches

5.3 Technical. technological, economic or

strategies for air carriers.

Mmanagerial decisions are new and justified:

1) completely new:

2) partially new (25-75% are new):

3) not new (less than 25% are new).

The technical, technological I

presented solutions are partly new, since they are based on the
Improvement of existing models and methods considering modern

economic trends and industry specifics. They are justified and have

practical significance for the development of airline financing
mechanismes.

Validity of the main
conclusions

All key findings are based/not based on sound
scientific evidence or are reasonably well

supported (for qualitative research and arts and
humanities majors).

All the main conclusions of the dissertation are based on solid
scientific evidence and carefully substantiated in accordance with
the research methodology. The work uses both quantitative and
qualitative methods of analysis, which provides a comprehensive
approach to studying the problems of airline financing. |

In the case of using qualitative research methods. the conclusions
are based on a deep analysis of expert opinions, industry reports,
regulatory documents and aviation industry aa.,\w_ovamsﬂ strategies.
This approach ensures the reliability and validity of the proposed
solutions.
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The main S
for defense

latements submitted

2) rather proven;

3) rather not proven;

4) not proven;

S) in the current formulation, it is

. impossible to
verity the proof of the statement.

7.2 Is it trivial?

1) yes:

2) no;

3) in the current formulation it js 1impossible to
verify the triviality of the statement.

7.3 Is it new?

1) yes;

2) no;

3) in the current formulation it is impossible to
verify the novelty of the statement.

7.4 Level of application:

1) narrow;

2) medium;

3) wide;

proposed,
financial resources in airlines.

7.1 Is the statement proven??
1) proven:

2) rather proven:

3) rather not proven:

4) not proven;

5) in the current formulation, it is impossible to verify the proof of
the statement.

7.2 Is it trivial?

1) yes;

2) no;

3) in the current formulation it is impossible to verify the triviality
of the statement.

7.3 Is it new?

1) yes;

2) no; .
3) in the current formulation it is impossible to verify the novelty of
the statement.
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4) in the o
urrent Wording ¢ ;
veri € 1L 1s not POssible tq  ats
fy the leve] of application of the statemen; wwaswwwﬂ.o;nn:nm:o:“ o
._w.u. IS it proven in the article? w.w sw%mcsw m
e 3) wide: |
) YCS; 4) in the current wording it t bl . ,_
2) no: 8 K & 1L 1S not possible to verify the level of |
Tuv = application of the statement. |
1S current formulagion 117 ‘mpossible to | 7-5 Is it proven in the article? m
<Q.._mW the validity of the Statement in the 1) yes;
article, 2) no:
3) In its current formulation, it is impossible to verify the validity
of the statement in the article.

2 statement: As a result of research fi

conducted. This identified the internal and external

financing sources and aspects that determine the assessment
of financial multiplies for the Air Astana group.

7.1 Is the statement proven??
1) proven:

7.2 Is it trivial?

2) no;

7.3 Is it new?

1) yes;

7.4 Level of application:

3) wide;

7.5 Is it proven in the article?
1) yes;

3 statement: The specifics of airline financing for S.m Air
Astana group were evaluated, including SWOT analysis and
further strategy of the company.
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7.5 Is it proven in the article?

1) yes.

4 .m::n:mﬁwz A methodology for using alternative options for |
financing aviation ‘ompanies was developed. Additionally, j |
conceptual roadmap for the Ajr Astana group was proposed.

!
7.1 Is the statement proven?? |
1) proven:

7.2 Is it trivial?

2) no;

7.3 Is it new?

1) yes;

7.4 Level of application:

2) medium:

7.5 Is it proven in the article? |
1) ves.

Astana group.

o |
7.1 Is the statement proven??




8.1 The choice of methodology is justified or

1) proven:

7.2 Is it trivial?

2) no;

7.3 Is it new?

1) yes;

7.4 Level of application:
3) wide;

7.5 Is it proven in the article?
1) yes.

N P P o

the methodology is described in sufficient
R detail:
%c:md::% of sources and 1) ves:
_Information | provided :
2) no.

The choice of methodology in the dissertation is justified and
presented in sufficient detail, which ensures the scientific validity
- 1he work uses modern methods of anal ysis,
allowing for a comprehensive study of airline financing issues and
the proposal of effective mc_::onm.

8.2 The results of the dissertation work were

obtained using modern methods of scientific
research and methods of processing and

interpreting data using computer technologies:

1) ves;

2) no.

The results of the dissertation were obtained using modern methods
of scientific research, as well as advanced methods of proc
and interpreting data using computer technologie
their reliability and practical value.,

essing
s, which confirms

8.3 Theoretical conclusions, models, identified
relationships and patterns are proven and
confirmed by experimental research (for areas
of training in pedagogical sciences, the results
are proven on the basis of a pedagogical
experiment):

1) ves:

' 2) no.

e ———

The theoretical conclusions, developed models, identified
relationships and patterns in the study of airline financing are
confirmed by the conducted analysis and experimental research. As
part of the work, a comprehensive assessment of existing methods
of airline financing was carried out, including an analysis of
statistical data, financial statements of leading air carriers, as well
as modeling various scenarios for raising capital.
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1) ves:

2) no.

9.3 The following are new
ractice:

suggestions for

1) completely new:

2) partially new (25-75% arc new):

|

3) not new (less than 25% are new).

10, |

Quality of writing and design

-

Quality of academic writing:

ﬁh:Em,_.ﬁ

2) medium;
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The quality of acaden the dissertation
anty of presentation, lo
adherence to scientific st

¢ Writing in
CXpressed in the ¢

argumentation and

is high_
gical consistenc

r!.fl!.lx_
which is |

v of |

_
|
!




12 | The scientifi

Student's articles on
the rese

arch topic (in the case
of defending a dissertation in

the form of a series of articles)

13. | Decision of the official

reviewer (in accordance with methodology and practice" fi

paragraph 28 of these Model the educational program "8D041 10 - Finance".
Regulations)

Official reviewer:
Candidate of Economics, Associate Professor
Karaganda University named after E.A. Buketov
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